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(h) The amount of capital stock which is to be set aside and dis-
posed of as promotion stock and a statement of all stock issued from
time to time as promotion stock.
(i) If the issuer is a corporation, there shall be filed with the
application a certified copy of its articles of incorporation with all
amendments and of its existing by-laws, if not already on file in the
office of the Commissioner or of the Secretary of State of this state.
If the issuer is a partnership or an unincorporated association, or
joint stock company, or any other form of organization whatsoever,
there shall be filed with the application a copy of its articles of
partnership or association and all other papers pertaining to its
organization, if not already on file in the office of the Commissioner
or of the Secretary of State of this State.
All of the statement, exhibits and documents of every kind re-
quired by the Commissioner under this section, except properly
certified public documents, shall be verified by the oath of the ap-
plicant or of the issuer in such manner and form as may be required
by the Commissioner.
With respect to securities required to be registered by qualifica-
tion under the provisions of this section, the Commissioner may by
order duly recorded require that the issuer shall receive in cash. not
less than 80 per centum of the proceeds of each sale of the securities
without deductions for any commissions or expenses, directly or in-
directly and without liability to pay any sum whatsoever as com-
mission or expenses or for services in and about such sale.
At the time of filing the information as hereinbefore prescribed
in this section, the applicant shall pay to the Commissioner a fee
of one-tenth of one per cent of the aggregate par value of the se-
curities to be sold in this state, for which the applicant is seeking
registration, but in no case shall such fee be less than twenty dollars
($20.00) nor more than two hundred dollars ($200.00). In case of
stock having no par value the price at which such stock is to be
offered to the public shall be deemed to be the par value, of such stock.
If upon examination of any application the Commissioner shall
find that the sale of the security referred to therein would not be
fraudulent and would not work or tend to work a fraud upon the
purchaser, and that the enterprise or business of the issuer is not
based upon unsound business principales, he shall record the reg-
istration of such security in the Register of Securities, and thereupon
such security so registered may be sold by the issuer or by any
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